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IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE or
IN RE WESTELL TECHNOLOGIES, ) C.A. No. 2022-0090-NAC
INC. STOCKHOLDER LITIGATION )
—PROPOSEBTFINAL ORDER AND JUDGMENT
APPROVING CLASS ACTION SETTLEMENT NAS

WHEREAS, a consolidated stockholder class action is pending in this Court
entitled In re Westell Technologies, Inc. Stockholder Litigation, C.A. No. 2022-0090-
NAC (the “Action”);

WHEREAS, (i) Lead Plaintiff Panl’<aj Sharma (“Plaintiff’), on behalf of
himself and the Class (defined below); and (ii) Defendants Westell Technologies,
Inc. (“Westell”), The Voting Trust Agreement Dated February 23, 1994, among Mr.
Penny, Mr. Simon and Certain Members of the Penny Family and the Simon Family,
Robert W. Foskett, Kirk Brannock, Scott Chandler, Timothy Duitsman, Cary Wood,
Mark Zorko, and Patrick J. McDonough, Jr. (collectively, “Defendants” and together
with Plaintiff, the “Settling Parties”) have entered into a Stipulation and Agreement
of Settlement, Compromise and Release entered into by the Settling Parties dated
February 13, 2024 (the “Stipulation”), which provides for a complete dismissal with
prejudice of the claims asserted against Defendants in the Action on the terms and
conditions set forth in the Stipulation, subject to the approval of this Court (the

“Settlement”);






been heard; an opportunity to be heard having been given to all other persons or
entities requesting to be heard in accordance with the Scheduling Order; the Court
having determined that notice to members of the Class was adequate and sufficient;
and the entire matter of the proposed Settlement having been heard and considered
by the Court,

NOW, THEREFORE, IT IS HEREBY ORDERED, ADJUDGED, AND

DECREED, this /4rnday of j:)pl = , 2024, as follows:

1. Definitions: Unless otherwise defined in this Judgment, the capitalized
terms used herein shall have the same meanings given to them in the Stipulation.

2. Jurisdiction: The Court has jurisdiction over the subject matter of the
Action, and all matters relating to the Settlement, as well as personal jurisdiction
over the Settling Parties, and each of the Class Members.

3: Incorporation of Settlement Documents: This Judgment incorporates
and makes a part hereof: (a) the Stipulation filed with the Court on February 13,
2024; and (b) the Long-Form Notice and Publication Notice, which were filed with
the Court as Exhibits B and C to the Stipulation.

4. Notice: The Court finds that the mailing and internet distribution of the
Long-Form Notice, and publication of the Publication Notice: (a) were implemented
in accordance with the Scheduling Order; (b) constituted the best notice practicable

under the circumstances; (c¢) constituted notice that was reasonably calculated, under
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otherwise employ the Stipulation and this Judgment in the Action or in any other
proceeding: (x) to enforce the terms of the Stipulation, the Settlement, or this
Judgment; (y) to enforce or effectuate the Releases provided under the Stipulation
and this Judgment; and/or (z) to support a defense or counterclaim based on
principles of res judicata, collateral estoppel, release, discharge, good faith
settlement, judgment bar or reduction, and any theory of claim preclusion or issue
preclusion or similar defense or counterclaim.

12. Award of Attorneys’ Fees and Litigation Expenses: Plaintiff’s

Counsel are hereby awarded attorneys’ fees in the amount of ZO % of the

Settlement Fund and-itigation-expenses in the amount of $ a4 0, OOO(which

fees and expenses shall be paid from the Settlement Fund), which sums the Court
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finds to be fair and reasonable. The Court also hereby awards Plaintiff
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$ | Zg; £ in reimbursement of costs and expenses incurred by Plaintiff /(\j irectly

related to its representation of the Class (which amount shall be paid from the
Settlement Fund).
13. Plaintiff is hereby awarded an incentive award in the amount of

$ 2, OOC  (“Incentive Award”). The Incentive Award shall be paid to

Plaintiff from the Fee and Expense Award awarded under Paragraph 12 above.
14. No proceedings or court order with respect to the award of attorneys’

fees and expenses to Plaintiff’s Counsel or with respect to the Incentive Award to
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Plaintiff shall in any way disturb or affect this Judgment (including precluding this
Judgment from being Final or otherwise being entitled to preclusive effect), and any
such proceedings or court order shall be considered separate from this Judgment.

15. Plan of Allocation of the Net Settlement Fund: The Court hereby
finds and concludes that the formula for the calculation of payments to Class
Members as set forth in the Plan of Allocation provides a fair and reasonable basis
upon which to allocate the proceeds of the Net Settlement Fund with due
consideration having been given to administrative convenience and necessity. No
proceedings or court order with respect to approval of the Plan of Allocation shall in
any way affect or delay the finality of this Judgment (or otherwise preclude this
Judgment from being entitled to preclusive effect), and shall not affect or delay the
Effective Date of the Settlement.

16. Retention of Jurisdiction: Without affecting the finality of this
Judgment in any way, this Court retains continuing and exclusive jurisdiction over
the Settling Parties and all Class Members for purposes of the administration,
interpretation, implementation, and enforcement of the Settlement.

17. Modification of the Stipulation: Without further approval from the

Court, the Settling Parties are hereby authorized to agree to and adopt such
amendments or modifications of the Stipulation or any exhibits attached thereto to

effectuate the Settlement that: (a) are not materially inconsistent with this Judgment;
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and (b) do not materially limit the rights of Class Members in connection with the
Settlement. Without further order of the Court, the Settling Parties may agree to
reasonable extensions of time to carry out any provisions of the Settlement.

18. Termination of Settlement: Ifthe Settlement is terminated as provided

in the Stipulation or the Effective Date of the Settlement otherwise fails to occur, (i)
this Judgment shall be vacated, rendered null and void and be of no further force and
effect, except as otherwise provided by the Stipulation, (ii) any cash amounts in the
Settlement Fund shall be returned as provided in the Stipulation, and (iii) this
Judgment shall be without prejudice to the rights of Plaintiff, the other Class
Members and Defendants, and the Settling Parties shall revert to their respective
positions in the Action as of December 13, 2023, as provided in the Stipulation.

19.  Entry of Final Judgment: There is no just reason to delay the entry of
this Judgment as a final judgment in the Action. Accordingly, the Register in
Chancery is expressly directed to immediately enter this final judgment in the
Action.

4SS

Vice Chancellor Nathan A. Cook
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